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Senior Management 


Standing (L to R): R. R. SMITH, Assistant to the President; G. W. BENNETT, Comptroller; 
W. T. WILKINSON, Manager, Marketing; B. B. ROMBOUGH, Treasurer. 


Seated (L to R): R. F. PHILLIPS, Vice-President, Administration; |. M. DRUM, Vice-President, 
Special Projects; M. P. PAULSON, Vice-President, Production and Pipelines; R. W. CAMPBELL, 
Executive Vice-President and General Manager; G. J. BLUNDUN, Vice-President, Exploration; 
R. B. COLEMAN, Vice-President, Secretary and General Counsel. 


DIRECTORS 


HEAD OFFICE — 304 Sixth Avenue S.W., Calgary, Alberta 


HIGHLIGHTS 


e Gross revenues up 7.8%. 
e Daily crude and natural gas liquids production up 6.6%. 
e Daily natural gas sales up 7.5%. 


e Sulphur sales up 107%. 


e The Company acquired 650,000 shares of Union Gas Company of Canada, Limited at a cost of $9,656,000. 


e The Company negotiated the private sale of $7,000,000 (U.S.) 67s % Secured Bonds. 


A Comparative Summary 


Gross: REVENnUGe hie ores eee ee ee ca ee 


Net, Floweof<Fundsafiroms@perations ase one ee eee 
Pers Sane: cao a eee tied wt od ate cc Gn 


Ne@ttbarniinasssnc cysts ccm pace tn ate ens octae mar ee ere ee 
Per Share fee phere eat acetal see Eh 


Shares -Qutstandling gma = eons ox pe cree eee eee 
Working -Capital(Deticiencyync = 14.10. scene sete eee 
Exploration EXpe mC ities ies eee ene tea coca eee ree peer a 
DevelopmentaExpemditurestsa ts rr tyre ee ees 


Production and Sales 
Crude Oil) Production = bartels: per davies ene 
Natural Gas Liquids Production - barrels per day ...... 
Natural Gas Sales —- thousand cubic feet per day .....-.. 
SulphursSalese= lone: tons wri eee erect ee 


Pipeline Gatherings 
Cremona Pipe Line Division — barrels per day .5....5. 
Federated Pipe Lines Ltd. - barrels per day .......... 


1967 


$23,320,000 
$11,628,000 
$ D233 
$ 5,309,000 
$ 1.06 
13,000 
4,990,000 
$ (3,063,000) 
$ 6,597,000 
$ 2,723,000 


AZAAS 

2,176 
61,033 
42,182 


31,195 
140,235 


1966 


$21,634,000 


$10,632,000 
$ 2315 
$ 4,898,000 
$ 0.99 
13,700 
4,945,000 

$ 5,875,000 
$ 6,387,000 
$ 4,032,000 


11,451 

1,949 
56,770 
20,343 


36,265 
128,462 


. A. Brown, Jr. 


resident 


: < 


J. W. Moyer 
Chairman of the Board 


On behalf of the Board of Directors, | am pleased 
to present the thirty-ninth Annual Report of Home 
Oil Company Limited. 


The year through which we have passed has been 
a testing one in many ways. Your Company has not 
escaped the impact of inflationary pressure on the 
Canadian economy. ; 


y, 


iemeinmmmaateesmnianimllowever, we have com- 
pleted several important expansionary projects in 
the field of natural gas processing and diversifica- 


tion into liquefied petroleum gas storage and 
marketing. Thesesinvestments are expected to have 


Financial 


Gross 
ter 


revenue in 1967 was $23,320,000; an 


area contributed»significantly to the remainder of 
the increase, while natural gas revenues were 
slightly up. Other revenues, including investment 


income, remained relatively unchanged from a 
year ago. 


Net earnings, before special credit, were $5,048,- 
000 or $1.01 per share, compared with net earnings 
of $4,898,000 or $0.99 per share in 1966. The special 
credit of $261,000 in 1967 arose from the sale of 
certain securities and its inclusion raised the net 
earnings to $5,309,000 or $1.06 per share. The 
Company follows the practice of providing for 
deferred income taxes. Net earnings before this 
provision were $7,408,000 or $1.48 per share, com- 
pared with $6,935,000 or $1.40 per share in 1966. 


Net flow of funds from operations was 
$11,628,000 or $2.33 per share compared with 
$10,632,000 or $2.15 per share in 1966. Dividends 
amounting to 50 cents per share were again declared 
on both Class A and Class B shares. 


HOME OIL COMPANY LIMITED 


GROSS REVENUE, EARNINGS AND CASH FLOW 


Millions of Dollars 


GO Net Earnings 
MR Net Cash Flow from Operations 


SHAREHOLDERS’ EQUITY 
Millions of dollars 


ME Retained Earnings 


GB Capital Stock 


GEE Gross Revenue 


In December, the Company sold _ privately 
$7,000,000 (U.S.) 678 % Secured Bonds, due January 
1, 1983, to two insurance companies in the United 
States. The proceeds were used to reduce bank 
indebtedness. 


The Company’s shareholdings in Trans-Canada 
Pipe Lines Limited and Calgary Power Ltd. were 
unchanged. A review of the activities of these 
companies is shown on page 9 of this report. 


During the year, 650,000 common. shares of 


acquired a ral 


gas production, transmission and distribution com- 
pany operating in southwestern Ontario. It serves 
293,000 customers, with gas sales of $77.4 million 
and net earnings of $8.8 million during its year 
ended March 31, 1967. The company and its sub- 
sidiary operate some 7,497 miles of pipelines, 
including 1,630 miles of transmission lines ranging 
up to 34 inches in diameter. The company also 
owns some 1,053 active or producing gas wells in 
fourteen fields in southwestern Ontario. 


Exploration 


Canada 


The Company continued its policy of active 
exploration and participated in the drilling of 21 
exploratory wells. Of these, two were gas dis- 
coveries and one found crude oil. In addition to 
the above, four stratigraphic tests were drilled in 
the Christina Lake area in order to establish the 
presence of heavy crude oil reserves. These wells 
were successful. In the Cold Lake area, the Com- 


pany has farmed out a reservation upon which an 
experimental steam injection project is to be in- 
stalled. This operation will require the drilling of 
a number of injection wells and production wells 
and the construction of steam generating and 
injection facilities. The project has commenced and 
the farmee will be injecting steam in 1968. 


incallees I 
skate in Ontario anc 
England. The gas discoveries were both 
Alberta. One was in the Bistcho Lake area and 
the other was a dual zone discovery in Marten Hills. 
The oil discovery was in the Craigower area of 
Southeastern Alberta. 


West of the Company’s Turner Valley oil field, 
an important natural gas discovery has been made 
by another company in the Quirk Creek area. Two 
successful sour wet gas wells have been completed 
and two others are being drilled. Home holds a 
large spread of acreage along this trend and with 
recent acquisitions now holds 48,000 net acres on 
which an active seismic program has been under- 
taken. In the Whitecourt area, two discoveries of 
natural gas were made by other companies. Home 
Oil has several capped gas wells in the vicinity and 
has chosen locations for two further drilling sites. 


During 1968 the Company will conduct the largest 
geophysical exploration program in_ its history, 
including a continuation of the extensive seismic 
work undertaken in 1967 in the Meander River, 
Bistcho Lake and Steen River areas of Northwestern 
Alberta. In Saskatchewan, Home is participating 
in exploration on the Winnipegosis (Keg River) 
trend which extends from the East Central Alberta 
border through Saskatchewan in a southeasterly 
direction. 


EXPLORATION EXPENDITURES 
Millions of dollars 


mmm Land Acquisitions and Lease Rentals Millions of acres 


GREE Geological, Geophysical and Overhead 
GE Exploratory Drilling 


The Company’s land holdings in Northwestern 
Alberta remained unchangea from a year ago. 
However, substantial blocks of acreage were 
acquired in other areas including Turner Valley and 
Whitecourt, on which geological and geophysical 
studies are being carried out. In Saskatchewan the 
Company added to its land holdings with the addi- 
tion of 99,840 gross acres at Meadow Lake, 345,600 
gross acres at East Winefred Lake, 89,104 gross acres 
at Saskatoon-North Battleford, 73,440 gross acres 
at Elbow, and 29,487 gross acres at Avonlea. In 
1968, Home acquired five Sulphur Permits in the 
East Winefred area of Saskatchewan. These Permits 
cover an area of 495,120 acres. 


During the year, the Company joined with two 
large mining companies in a syndicate to explore 
for minerals, primarily in British Columbia. Three 
properties were examined by geochemical and 
geophysical surveys; two were drilled and aban- 
doned. It is planned to continue exploration on the 
third. During 1968, the Company intends to expand 
its mineral exploration program in British Columbia 
and other areas. 


United Kingdom 


In Yorkshire, England, two stepouts from the 
Lockton 2A gas discovery were dry and abandoned. 
In 1968 an offset well a mile east of the discovery 
was drilled and in early March successfully en- 
countered the Middle Magnesian Carbonate, the 
same formation from which gas was obtained at 
the Lockton 2A well. A gross section of 154 feet was 
delineated. The well was undergoing production 
tests as this report went to press. Plans are under- 
way to drill a stepout from the Ralph’s Cross capped 


EXPLORATION ACREAGE 


mmm Gross Acres 


natural gas well. The Company’s large North Sea 
licences were retained in good standing while the 
interpretation of our marine seismic data was 
further refined. 


Production and Processing 


Daily crude oil and natural gas puis production 


averaged 6% over 
the 1966 daily average of 13,400 barrels. «Natural: 

61.0 million cubic feet per 
day from 56.8 million cubic feet in 1966, an increase 


The increase in Home’s crude oil production, 
which came mainly from the Swan Hills area, was 
attributable primarily to the larger demand in 1967 
for Western Canadian crude. Swan Hills continued 
to provide more than 40% of the Company’s 
oil production. 


Natural gas liquids production increased 11.6% 
to 2,176 barrels per day, following the completion 
at mid-year of deep cut processing facilities at the 
Carstairs-Crossfield plant. A full year’s operation 
in 1968 will result in a further increase in propane 
and butane production. 


Increased natural gas sales from the Turner Valley, 
Harmattan Leduc and Jumping Pound areas more 
than offset decreased sales resulting from lower gas 
demand at Carstairs and temporary operating dif- 
ficulties at Nevis. The capacity of the Carstairs- 
Crossfield plant was increased from 200 million to 


HOME OIL COMPANY LIMITED 


NET PRODUCT SALES 
Millions of Dollars 


LEFT SCALE 


260 million cubic feet per day. In addition, facilities 
were installed to recover all of the propane and 
butane contained in the raw gas stream. 


The availability of twelve months’ production 
from the Harmattan Leduc gas processing plant, 
which started operating in late 1966, accounted for 
the sharp increase in sulphur sales in 1967. Home 
has a 15% interest in this plant which processes 
sour gas from the Harmattan Leduc field. Progres- 
sive alleviation of operating problems, which have 
curtailed production since operations began, is 
expected to result in a further increase in sulphur 
production in 1968. 


L.P.G. Marketing 


The Company has a one-third interest in the 
multi-purpose plant of Hardisty Storage Ltd. in 
Eastern Alberta. Liquefied petroleum gas from 
Alberta gas processing plants is now being stored 
in underground caverns having a capacity of 600,000 
barrels. Field grade butane is processed in the 
Company’s 6,000 barrels per day fractionating plant. 
Pure propane is stored and sold without further 
processing. The production of the plant and from 
storage is marketed by Can-Am Liquids Ltd. and 
transported by Can-Am Transportation Inc., each 
50% owned by Home Oil. The Hardisty plant went 
into operation in September. The transportation 
company now operates a fleet of 177 railway jumbo 
tank cars. 


Pipelines 


All crude oil pipelines in which Home Oil has an 
interest reported increases in 1967. 


NET DAILY AVERAGE PRODUCTION 


LEFT SCALE RIGHT SCALE 
Oi & N.G. Liquids Natural Gas 


Thousands of Cubic Feet 


Thousands of Barrels 


70 


The wholly owned Cremona Pipe Line Division 
handling crude oil, condensate and butane, gath- 
ered a daily average of 37,193 barrels which com- 
pared favourably with 36,265 barrels in 1966. 


Federated Pipe Lines Ltd., 50 percent owned by 
the Company, increased its throughput to an 
average of 140,235 barrels per day from 128,462 
barrels in 1966. Additional pumping equipment 
was installed on the mainline in order to meet 
increasing demands. 


Mitsue Pipe Lines Ltd., in which the Company 
has a one-third interest, recorded an average daily 
throughput of 24,274 barrels compared with 22,800 
in 1966. 


Reserves 


The Company maintained its proven reserves of 
crude oil, natural gas liquids, natural gas and sulphur 
at a high level, despite increased production in 
all categories. 


Proven remaining crude oil and natural gas liquids 
reserves increased slightly over last year. Proven 
natural gas reserves declined slightly with increased 
production and the recalculation of reserves in 


Sulphur reserves increased 30% to 1,646,000 long 
tons, largely due to the expansion of unitized areas 
in which Home has varying interests. 


A summary of reserves, as computed by the 
Company’s engineers, may be found on page 20. 


PROVEN RESERVES 
LEFT SCALE RIGHT SCALE 
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Billions of Cubic Feet 


Millions of Barrels 


Outlook 


A most important development in Canadian crude 
oil marketing was the receipt in 1968 of U.S. govern- 
ment approval for the construction of the Inter- 
provincial Pipeline loop into the Chicago area. The 
loop through the north central states will provide 
the Canadian oil industry with a 34 inch pipeline 
to Chicago. 


The real significance of the approval is its implied 
acceptance of Canada as an important long term 
supplier of crude oil to one of the largest refining 
areas in the United States. Without this, the 40-inch, 
417,000 barrels per day capacity CAPline project 
from the Gulf Coast to the midwest might well 
have pre-empted all growth in the midwest market 
for many years. 


There is a growing awareness of the important 
role of natural gas in serving North America’s pro- 
jected energy requirements. Increased reliance 


upon supplies from Canada will be necessary to 
meet future demand. SeaMOOTNTTAP IE TSCCSTE 


* ° — J 
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retrarran c 


issuable from time to time in series at the discretion 
of the Directors who will be authorized to fix the 
terms thereof at such time. 


anies. The share- 
holders will also be asked to approve a general 
revision of the Company’s Bylaws, originally enacted 
in 1953, to update them in accordance with present 
corporate laws and practice. 


The Rt. Hon. The Earl Beatty, D.S.C., of London, 
England, Mr. M. A. Cooper of Toronto and Mr. J. B. 
Sangster of Regina were elected to the Board of 
Directors of the Company. The Earl Beatty is Chair- 
man of the Board of Home Oil of Canada Limited, 
(a U.K. subsidiary), Mr. Cooper is President of Mc- 
Intyre Porcupine Mines Limited while Mr. Sangster 
is a director of several companies. These gentlemen 
bring to the Board valuable business and financial 
experience. 


It is again my pleasure to express the appreciation 
of the Board of Directors for the effort and accom- 
plishments of the staff, and to the shareholders for 
their support and interest. 


Submitted on behalf of the Board of Directors, 


(Ja. Ge A. 


PRESIDENT 


MARCH 6, 1968 


CALGARY, ALBERTA 


FEDERATED PIPE LINES LTD. — Crude oil storage and pipeline facilities, Swan Hills, Alberta. 3 


TRANS-CANADA PIPE LINES LIMITED WY 


Your Company retained its share interest in 
Trans-Canada Pipe Lines Limited at 1,291,885 shares. 
Operating revenue of this company for 1967 in- 
creased by 9% to $168,122,000. A large portion of 
this increase in revenue resulted from sale of natural 
gas imported from the United States and the cost 
of this gas was substantially greater than Western 
Canadian gas landed in Eastern Canadian markets. 
The increased costs of the short term imports of 
natural gas from the United States and other ex- 
penses associated with the Great Lakes project 
reduced net income from $16,501,000 in 1966 to 
$14,859,000 in 1967. Net income after provision 
for dividends on preferred shares was $12,059,000 
in 1967 compared to $14,751,000 in 1966. 


Net income per common share in 1967 on the 
average number of shares outstanding during the 
year was $1.47 compared to $1.86 in 1966. Divi- 
dends of $1.00 per share were declared during 1967 
on common shares. 


The volume of gas sold in the Canadian and 
United States markets served by the Company in- 
creased from 401 billion cubic feet in 1966 to 439 
billion cubic feet in 1967. The average daily 
throughput on the Company's system increased 
from 1,099,000 to 1,203,000 Mcf in 1967. 


In June, 1967 the application by Great Lakes Gas 
Transmission Company to construct a 36’ 1,000 
mile pipeline from Emerson, Manitoba through 
Minnesota, Wisconsin and Michigan to Sarnia, 
Ontario was approved by the Federal Power Com- 
mission. The first phase of the Great Lakes project 
was completed in December, 1967. This project 
will ultimately provide for vastly increased markets 
for Western Canadian natural gas and enable Trans- 
Canada’s operating revenues to again reflect the 
growth patterns consistent with those experienced 
in the past. 


CALGARY POWER LTD. 


vv 


Home Oil’s shareholdings in Calgary Power Ltd. 
remained at 526,875 shares at December 31, 1967. 


Calgary Power Ltd. supplies two-thirds of the 
electricity requirements of the Province of Alberta. 
The Company’s energy sales in 1967 were 3,586 mil- 
lion kilowatt hours, an increase of 9.3% over 1966. 
An increase in excess of 12% in 1968 is expected. 


Gross operating revenue increased by $3.2 mil- 
lion during 1967 to $41.9 million. Net income for 
the year was $9.7 million, an increase of $0.9 million 
over 1966 after deducting the $1.1 million Wabamun 
mine tax saving for 1966. 


During the year the Company completed the 
installation of a second generating unit of 190,000 
kilowatt capacity at its Brazeau Hydro Plant and is 
planning to commission the fourth generating unit 
of 286,000 kilowatt capacity at its Wabamun steam 
plant in early 1968. Construction was also com- 
menced on a new steam plant at the Sundance site 
on the south side of Lake Wabamun. The first unit 
of 286,000 kilowatts for this plant is on order and is 
expected to be placed in service early in 1971. The 
coal reserves owned by the Company adjacent to 
the Sundance site, together with those adjacent to 
the existing plant on the north side of Lake Waba- 
mun, make up a total of over 170 million tons of 
coal, sufficient to insure low cost fuel for economical 
power production well into the future. 


As a major supplier of power in Alberta the Com- 
pany’s growth is closely tied to the Province’s 
economy. In 1967 almost all sectors of the economy 
recorded gains throughout the year. Oil and gas 
industries, along with agriculture, again paced this 
growth, while a more diversified manufacturing 
industry continued to develop during the year. 
Perhaps one of the best barometers of Alberta’s 
development is represented by the production of 
electric energy within the Province, which in the 
past twenty years has increased some 9¥2 times 
compared to about 312 times for the country as 
a whole. 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


Auditors’ Report 


TO THE SHAREHOLDERS 
HOME OIL COMPANY LIMITED 


We have examined the consolidated balance sheet of Home Oil Company Limited and its subsidiaries as at 
December 31, 1967 and the consolidated statements of earnings, retained earnings and source and use of funds 
for the year then ended. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly the financial position of the companies 
as at December 31, 1967 and the results of their operations and the source and use of their funds for the year 
then ended, in accordance with generally accepted accounting principles applied on a basis consistent with that 


of the preceding year. 


Calgary, Alberta 
February 23, 1968. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Consolidated Statement of Source and Use of Funds 


For the year ended December 31, 1967 


FUNDS WERE OBTAINED FROM 


6. lee Ee 0) 0.) Oe 88 6 8 © Ol 8 jae Oe 6s ese ew wie) eerie. wie 06 Je) eles e 


Net earnings 


Add charges to earnings not requiring funds including 
depreciation, amortization and deferred income 
taxes 


We Or Oe ek oO Is ste ee Oe ee ee 6 cee fe) ke ce ew «6, sls 8 8 6 eee 


Net tlow of funds:trom operations 2.2.5, 2 
Long term borrowings = net 3... 25 
issuance of-capital Stock 3.05 oe ee ee 


FUNDS WERE USED FOR 


Property, plant and equipment 
Repayment of lone term debt<. (9) 
Dividends 
Investment in Union Gas Company of Canada, Limited .. 
Other investments — net 2-2} 8 


bee ew oy Seg Saat Weae Ww hey Sneha ak Wea ge ah Joos Sok od ae er pee ent 


Cee Jae el tape re See ee ce EL A Ve Deak Gk ee IA Tek peek POO So i vest Sa eee es fee er ee ae ey at Year way Wee ery ta net) 


CSO Ee Wee ee. 6 0 8 6 6) we 8 ce 


The accompanying notes are an integral part of this financial statement. 
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1967 


$ 5,309,000 


6,319,000 


11,628,000 


7,610,000 
743,000 


$19,981,000 


$10,149,000 
3,952,000 
2,481,000 
9,656,000 
2,681,000 


28,919,000 


(8,938,000) 


$19,981,000 


ent anng Ne eeat DPMS AEROS 


$ 4,898,000 


5,734,000 


10,632,000 


21,587,000 
1,390,000 


$33,609,000 


$12,370,000 
4,952,000 
2,458,000 


1,767,000 


21,547,000 
12,062,000 


$33,609,000 


Consolidated Statement of Earnings 
For the year ended December 31, 1967 


REVENUE 
Ope ane evente ee 
pieces. 200 Gividends: 8. a ee 


EXPENSE | 
ROP fas CXDCNSe. ee 
General and administtative expense ..........2...... 
Amortization 
Depreciation 
Interest and expense on, long term debt .............. 
ee Cay ee 


Cee ee See SC ea a ee ee Se Ter ec Yar ee er Sr ee Te eer ee 


BESSON Oa 6 lee fe ie 65 6 00 6 8 4 ow we eee eee Wee eee ee 8 


Net earnings before deferred income taxes .......... 
DEEE RED INCOME TAXES: (Note 4) 2.0 eee 
her EARNINGS: before special credit ....0....7. 02.00. 
SPECIAL CREDIT 


Gain on Sale Of Securities = 2. 5 


NET EARNINGS 


ee ee 


EARNINGS PER SHARE 
Net earnings before special credit............... 
Special credit 


ee 


Net earnings 


ee ie 020.6 0a 8, 0. 0. ee VO ee [8 es O68 ese Nel es wee see 


Consolidated Statement of Retained Earnings 
For the year ended December 31, 1967 


RAEANCE ab peeiining of Veal 8 i eh 
Net earnings 


© 0 Ww we 68 0 88 0 eee 8 eee eee 6. 8 eo ee ele ee 6 ete e «0 «8 


Dividends declared 
lace Nah ates a ee 
Clace B shiates = 


BALANCE at end Of Veale. 62 eel Se a 


The accompanying notes are an integral part of these financial statements. 
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1967 


$20,039,000 
3,281,000 


23,320,000 


3,371,000 
2,864,000 
2,637,000 
1,471,000 
5,974,000 

256,000 


16,173,000 


7,147,000 
2,099,000 


5,048,000 


261,000 
$ 5,309,000 


$1.01 
05 


$1.06 


1967 


$21,863,000 
5,309,000 


27,172,000 


1,344,000 


1,137,000 


2,481,000 


$24,691,000 


1966 


$18,176,000 
3,458,000 


21,634,000 


2,917 000 
2,393,000 
2,306,000 
1,276,000 
5,758,000 

49,000 


14,699,000 


6,935,000 
2,037,000 


4 898,000 


$ 4,898,000 


1966 


$19,423,000 
4,898,000 


24,321,000 


1,329,000 
1,129,000 


2,458,000 
$21,863,000 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET 
as at December 31, 1967 


ASSETS 


CURRENT ASSETS 


Marketable securities, at cost (quoted market 
Valle: $4 510;000) 2. Be ea 


Accounts: recéivable 330.20. a 


INVESTMENTS, at cost (Note 2) 


Trans-Canada Pipe Lines Limited .. 0.022. 
Calgary Power Lids. oso. 
Union Gas Company of Canada, Limited .25%... 2. 3. ; 


Oibee investments << og ee ee 


PROPERTY, PLANT AND EQUIPMENT, 
al COSEINOIG 7 ng ee ee 


Accumulated amortization and depreciation ......... 


OTHER ASSETS AND: DEFERRED CHARGES 


Unamortized debt financing expense ................ 
MiSCCHAaNGOUS. or ae Oe ee ee 


Approved on behalf of the Board: 


ge. cl. Glo Director 


1967 


$ 5,030,000 


628,000 
6,412,000 


12,070,000 


33,470,000 
13,516,000 
9,656,000 
7,478,000 


64,120,000 


158,164,000 
52,416,000 


105,748,000 


909,000 
565,000 


1,474,000 


1966 


araemtt 


$ 5,910,000 


1,843,000 
5,556,000 


13,309,000 


33,470,000 
13,516,000 


4,847,000 


51,833,000 


148,263,000 
48,470,000 


99,793,000 


946,000 
455,000 


1,401,000 


The accompanying notes are an integral part of this financial statement. 
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$183,412,000 


$166,336,000 


LIABILITIES 


ones sani Seieniaesliebbeebesibabetiipeiiiti sini i e 1967 
CURRENT LIABILITIES ee 
Bank indebtedness — secured by investments ......... $ 8,130,000 
mecounis payable and accrued charges .............. 3,252,000 
ee VAI he a 1,614,000 
Current maturities on long term debt ................. 2,137,000 
15,133,000 
Pe TER DEBI ANOle 6)... ea ee. 90,333,000 
Peace INCOME. FAXES (Nofe 4) ....2 2.0.20 55k. 18,352,000 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK (Note 3) 
Authorized 
7,000,000 Class A shares of no par value 
5,000,000 Class B shares of no par value 
Issued 
(Including shares held by subsidiary 
companies — see below) 
2,699,454 Class'A snares (1966 — 2,683,771) ....2... 23,535,000 
2 505,005 Class B shares (1966 — 2,536,540) 2.0... 14,365,000 
37,900,000 
RETAINED (EARNINGS ©... os a ee 24,691,000 
62,591,000 
Less — cost of 275,506 Class B shares held by 
SUDSIOlary COMPANICS 9. ee 2,997,000 
59,594,000 
$183,412,000 
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Cap GERI REP CEES SCHR R!E 


ESRC NE ETS ANSP TTL 
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3,550,000 
1,607,000 
2,277 OOO 


7 434,000 
86,624,000 


16,253,000 


23,240,000 


13,917,000 


37,157,000 


21,863,000 


59,020,000 


2,995,000 


56,025,000 


$166,336,000 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


Notes to Financial Statements as at December 31, 1967 


1 


2 


ACCOUNTING POLICIES 


(1 


(il 


(ili 


) 


) 


a 


Full Cost Method of Accounting 


The Company and its subsidiaries follow the full cost 
method of accounting whereby all costs of exploring for 
and developing oil, gas and related reserves are capi- 
talized. Such costs include lease acquisition costs, 
geological and geophysical expense, carrying charges of 
non-producing property, costs of drilling both productive 
and non-productive wells, and overhead expense related 
to exploration activities. The portion of the costs asso- 
ciated with operations in Canada are amortized using the 
unit of production method based upon estimated 
recoverable Canadian reserves as determined by Com- 
pany engineers. Costs associated with exploration in the 
United Kingdom, including all overhead expense incurred 
prior to the commencement of production, will be 
amortized based upon reserves discovered in the United 
Kingdom. 


Depreciation 


Depreciation of plant and equipment applied on the 
straight line method, is based upon the estimated 
service life of each group of assets. 


Principles of Consolidation 


(a) The consolidated financial statements of the Com- 
pany include the accounts of all companies in which the 
Company has ownership of more than 50% of the voting 
capital stock. These include United Oils, Limited, Coastal 
Oils Limited, Foothills Oil and Gas Company, Limited, 
Home Oil Company of Canada (a U.S. company), and 
Home Oil of Canada Limited (a U.K. company). The 
Company owns 96% of the shares of United Oils, 
Limited and virtually 100% of the shares of the 
remaining subsidiaries. 


(b) Current assets and current liabilities of foreign sub- 
sidiaries are converted to Canadian dollars using the 
exchange rate at the date of the balance sheet. Fixed 
assets of these subsidiaries are converted at the rate in 
effect at the time the assets are acquired while expense 
items are converted using the average monthly rate of 
exchange. 


INVESTMENTS 


The Company as at December 31, 1967 held 1,291,885 
common shares of Trans-Canada Pipe Lines Limited (market 
value $35,527,000); 526,875 common shares of Calgary 
Power Ltd. (market value $11,986,000); and 650,000 common 
shares of Union Gas Company of Canada, Limited (market 
value $9,831,000). The market values of these investments 
are based upon closing market prices on the Toronto Stock 
Exchange at December 29, 1967. 


CAPITAL STOCK 
(i) Dividends 


There are restrictions on the payment of cash dividends 
on the Class B shares and of dividends in excess of 
25 cents per annum on the Class A shares under the 
provisions of the Deeds of Trust and Mortgage in respect 
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(ii) 


(iti) 


(iv) 


of certain long term debt outstanding. Under the most 
restrictive provision the retained earnings available for 
dividends at December 31, 1967 was $17,992,000. 


Shares Reserved for Exercise of Warrants and 
Conversion of Debt . 


There were 1,128,125 Class A shares reserved at Decem- 
ber 31, 1967 for issuance upon the exercise of warrants 
and the conversion of debt as follows: 


Warrants to purchase Class A shares in the 
amounts of 76,975 at $14.55 U.S. per share 
and 32,990 at $17.66 U.S. per share on or 
109965. 


before july 1, 1976... 
$20,363,000 principal amount of 52% 
Convertible Subordinated Debentures are 
convertible on or before December 1, 1984 
into Class A shares at $20.00 per share ... 1,018,160 


1,128,125 


Options to Purchase Capital Stock 


As at December 31, 1967, employees (including officers 
and directors) held options to purchase 50 Class A shares 
and 7,050 Class B shares at prices ranging from $6.55 to 
$19.125 per share, exercisable to June 1, 1975. In all 
cases the option price is equal to or greater than the 
market price at the granting date, after adjustment for 
dilution. During 1967, options on 1,693 Class A and 
29,315 Class B shares were exercised; no options on 
either Class A or Class B shares were terminated. 


All options on Class B shares were issued under the 
Employees’ Incentive Share Option Plan under which ~ 
150,000 Class B shares were set aside for issuance to ~ 
employees. At December 31, 1967, 1,626 Class B shares — 
were available for option under the plan, the same as 
at January 1, 1967. 


A summary of optioned shares at January 1, 1967 and 
December 31, 1967 is as follows: 


January 1,| December 31, 


1967 1967 

Class A shares — 
Officers and directors .. 35 - 
Other employees ...... 1,708 50 
1,743 50 

Class B shares — 

Officers and directors .. 16,835 5,500 
Other employees ...... 19,530 : 1,550 
36,365 | 7,050 


Shares Issued During the Year 


During the year, 15,683 Class A shares and 29,315 Class B 
shares were issued for $295,000 and $448,000 respec- 
tively on conversion of outstanding . debentures and 
exercise of share options. 


4. 


INCOME TAXES 


It is the policy of the companies to make charges against 
earnings for depreciation of plant and equipment based 
upon the estimated service life of each group of assets, and 
to amortize the costs of exploring for and developing oil, gas 
and related reserves using the unit of production method. 
The companies, however, claim the maximum capital cost 
allowances and exploration and development costs allowed 
in calculating income taxes payable. In 1967, the amounts 
claimed for income tax purposes exceeded the provisions 
for depreciation and amortization charged against earnings 
and as a result there were no income taxes payable. The 
income taxes deferred have been charged to earnings and 
credited to ‘Deferred Income Taxes.” 


PROPERTY, PLANT AND EQUIPMENT 


5. CONTINGENT LIABILITY 


The Company has entered into throughput and deficiency 
agreements in effect guaranteeing 50% of the principal and 
interest of outstanding First Mortgage Bonds, of Federated 
Pipe Lines Ltd., a 50% owned company. Federated had 
outstanding at December 31, 1967, $12,490,000 First Mort- 
gage Bonds. 


DIRECTORS’ REMUNERATION 


Administrative expenses for 1967 include $221,000 paid 
as remuneration to directors and officers who are also 
directors. 


The following is a summary of the cost of property, plant and equipment and the related accumulated amortization and 


depreciation as at December 31, 1967. 


Petroleum and natural gas leases and rights, including exploration 


and development — 
Canada 


United Kingdom (after deducting estimated government grants 
OR G4 OOO) ares eye eee eee ee ee 


Production equipment 


Land, buildings, pipe line property and other equipment .................. 


LONG TERM DEBT 


HOME OIL COMPANY LIMITED 


5%2% Secured Notes, due September 1, 1971 
Series A 


ee SS SO 


ee 


Wile) en ele ane <0 8; CCN P He 6h Oe SL ORS oe) asm eee le, (eA ¥ ears woe eis 6 ele 6 teeta nine a8 6 Cis Lele e 0.8 eee lel ata erie cee se: $ 


Cost Accumulated 
of Amortization t 
Assets and Depreciation Net 


Series: B ($1,929, 000),W:S)) cee te Gas a ein ee Oe a en Se ese core 


(subject to annual sinking fund payments) 


672% Secured Sinking Fund Pipe Line Bonds, due November 1, 1977 ...........--..005- 


62% Secured Bonds, due January 31, 1975 ($6,470,000 U.S.) 


(subject to payments based on production from pledged properties) 


6%/% Secured Bonds, Series A, due July 1, 1976 ($9,564,000 U.S.) 


(subject to payments based on production from pledged properties) 


573% Secured Bonds, Series B, due February 1, 1981 ($19,542,000 U.S.) 


(subject to payments based on production from pledged properties) 


67s % Secured Bonds, due January 1, 1983 ($7,000,000 U.S.) 


(subject to payments based on production from pledged properties) 


6%4% Collateral Trust Bonds, due April 1, 1983 


Pe Muar or ek eC Ry Wes hl net wee eC tr a ss ay te ae 1 Be ee ear 


(subject to annual sinking fund payments commencing in 1969) 

5%2% Convertible Subordinated Debentures due December 1, 1984 ................005. 
(subject to annual sinking fund payments commencing in 1969) 

634% Mortgage, maturing January 1, 1978 (payable in monthly installments) ............ 


UNITED OILS, LIMITED 


6/8 % Secured Bonds, Series A, due July 1, 1976 ($3,637,000 U.S.) 


(subject to payments based on production from pledged properties) 
5% % Secured Bonds, Series B, due January 1, 1981 ($4,932,000 U.S.) ................-. 
(subject to payments based on production from pledged properties) 


Fess Current: MminhmMlulm= Maturities: nce oe ie i ae eee wie A ee es AL 


* Recorded at the rate of exchange in effect when the funds were received by the Company. 
The estimated minimum amount in Canadian dollars of long term debt maturities and sinking fund requirements for the four 
years subsequent to 1968 are as follows: 1969 — $4.6 million, 1970 — $5.3 million, 1971 — $5.9 million, 1972 — $5.5 million. 
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$119,372,000 $42,068,000 $ 77,304,000 
3,755,000 _ 3,755,000 
19,562,000 6,346,000 13,216,000 
15,475,000 4,002,000 11,473,000 
$158,164,000 $52,416,000 $105,748,000 
December 31 
1967 1966 

200,000 $ 415,000 
1,908,000 * 2,291,000 * 

20,000 153,000 
SUR eco aera stn & Se See ne sae 6,154,000 * 6,806,000 * 
Sica ran ea ae 9,884,000 * 11,272,000" 
Dee ene ee ate 20,990,000 * 21,336,000 * 

Seni SER Mant sieeae ghabane ree ats 7,562,000 * _ 

15,000,000 15,000,000 

20,363,000 20,544,000 

1,160,000 1,239,000 

POMC ieeOE MN eel sek sue SRI 3,932,000 4,495,000 
5,297,000* 5,350,000 * 

92,470,000 88,901,000 

2,137,000 2,277,000 

$90,333,000 $86,624,000 


Carstairs-Crossfield Gas Processing Plant. 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


Sources of Production 


Net Wells 
December 31 


1967 


67.77 
54.48 
107.60 
31.49 
11.83 
15.80 
17.24 
46.55 


352.76 


Producing Field 


CRUDE OIL — barrels 


SWan Hills eer Ce ee 
Pembina 
Fer Valley oe ee 
Leduc-Woodbend 
Belin FG i ek ee 
Harmattan-Elkton 
WATESUIO= SAUNTCAUK: Se eo 
Others 


Oe 


NATURAL GAS LIQUIDS — barrels 


Carstalrs-Elkion. . 226 hs 
Harmattan 
Galan ee 
INCNIG eee ra a ee ies ene re eines 
Others 


Se serle 586 or 88 wwe: Be ee wes wie (S06 6 60's wie: 8.10 


Sees e ea wee 6. eb See @ eels eee wie 6) 666 68.9 ele ee 


Potale Natural: Gas Liquids: 42.52 aw 
Daily, AVGVaCe 2 Ge a 


Total Crude Oil and Natural Gas Liquids .. 


Diy AVETARE 6 Oey ok ey es wens 


NATURAL GAS -— thousands of cubic feet 


GARStAIS EIKtOM se ee ee 
Nevis 
Turner Valley 
CAI ie see 8s 
PUIOINS POUNG: pce eek oe es ee st ee 
SanCOG a ee eee 
Gan HUIS ies a a Oe eee ee a 
CrOssicld= 2245 a Aes Ee 
Retlaw 
Harmattan-beduGeee se eee a 
SOUine BIKtOMo 8 i eae eee 
Pend Ole o5 ks hoe Sma ee we ne ieee 
Others 


i mwas Seer ae ewe «wn iene, Wie ei Wile: OB e ele oleae eile ee. e 


ew a area ee Lele Oo: Wlie pe fe acian ee) 's cele) wr e.'s Se (ets: .6t 8 le tiw ew 


aie wie te a ale, e688 0 We) vice 6 Aes |e (e860 1e 16 (9) 9 esis 10) 0x6 


sotak Natuinal Gasser een ee nae 


ai AVCIGBe seis eos ea oe see 


1967 


1,998,839 
457,138 
311,963 
251,048 
387,458 
270,024 
305,297 
440,366 


4,422,133 


12,115 


387,382 
188,046 
53,614 
61,158 
104,091 


794,291 


2,176 
5,216,424 


14,291 


8,668,788 
3,976,057 
1,434,901 
1,367,066 
1,100,354 
1,024,733 
894,799 
DLO 217, 
512,309 
447 422 
393,703 
294,253 
1,584,355 


22,276,957 


61,033 
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1966 


1,782,699 
456,209 
337,751 
253,183 
395,857 
263,957 
284,113 
405,702 


4,179,471 


11,451 


| 303,089 
198,791 
f 67,878 
54,368 
87,186 


LAV 312 
1,949 


4,890,783 


9,269,126 
| 3,351,456 
| 863453 
| 1,679,361 
| 465,686 
1,072,345 
738,070 
409,364 
492,531 
20,682 
415,636 
569,152 
1,374,240 


| 20,721,102 


56,770 


13,400 


1965 


1,665,081 
481,731 
357,980 
289,200 
350,084 
253,156 
206,178 
398,187 


4,001,597 


10,963 


352,684 
169; 132 
34,078 
54,050 
63,983 


673,927 


1,846 
4,675,524 


12,809 


10,912,021 
3,461,556 
1,184,000 
1,525,560 

587,474 
989,878 
472,724 
376,480 
425,919 


139,615 
603,662 
1,886,492 
22,565,381 


61,823 


1964 


1,325,564 
551,795 
400,199 
355,640 
292,544 
256,600 

197923 
423,421 


3,625,686 


9,906 


326,788 
143,963 
30,339 
54,569 
72,907, 


628,566 


DOT lo? 
3,498,045 
2,609,436 
1,478,498 
895,641 
817,455 
350,343 
356,781 
49,901 


458,034 
1381157 


21,692,443 


59,269 


LZAZ 


11,623 


1963 


959,586 
323,244 
404,263 
359,980 
220,057 
380,359 


428,548 
3,076,037 


8,427 


321,896 
126,261 
24,954 
46,823 
66,589 


589,520 


1,615 


3,665,557 


10,042 


9,266,463 
3,061,199 
2,662,567 
1,254,560 
707,099 
681,918 
53,103 
325,246 


496,465 
652,909 


1971645529. 
52,497 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


A TEN YEAR REVIEW 


Financial 


Gross Revenue  .-.........25................ 


Net Earnings (exclusive of special credits) ....... 
Per Share .2... 05.050). ti i 


Special Credits... 2.05 ..0, 1... 
Per Share ...-.............32:.25-7.. 


Net Flow of Funds from Operations ........... 
Per Share... .5.5......,........5......-. 


Dividends Declared per Share 
Class A Shares 2.2.5... 
Class. B Shares... Se 


Number of Shares Outstanding ..-.._........... 
Number of Shareholders .................. 
Working Capital (Deticiency) ........)... 


Cost of Finding and Developing Reserves 
Exploration Expenditures ........:.......... 
Development Expenditures ................. 


Property, Plant and Equipment — Net .......... 
Investments in Other Companies ............. 
Long Term Debt (less current maturities) ........ 


* Adjusted for U.K. investment grants. 


Operating 


Production and Sales 
Crude Oil and Natural Gas Liquids 
Production — barrels per day ................ 
Natural Gas Sales — thousand cubic feet per day ... 
Sulphur Sales — long tons ............. 


Proven Developed Reserves 
Crude Oil and Natural Gas Liquids -— barrels 
Natural Gas - thousand cubic feet 
Sulphur = long-tons 6... 6. 


eo 8 © © © © © © eo oe 8 


Drilling Activity 
Gross Wells Drilled 
Net Oil Wells ......- 
Net Gas Wells... 
Net Dry Wells -. 0)... 


Ce et ee ee ee See Se Se 


Exploration Acreage 


Gross ACrGS 2. 
Net Acres 222... 


Daily Average Pipe Line Gatherings 


Cremona Pipe Line Division (wholly owned) ..... 
Federated Pipe Lines Ltd. (50% owned) ........ 


* Not calculated. 
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1967 


$ 23,320,000 
$ 5,048,000 
1.01 


261,000 
05 


$ 
$ 
$ 11,628,000 
5 223 


$ 50 
$ 50 


4,990,000 
13,000 
$ (3,063,000) 


$ 6,597,000 
$ 2,723,000 
$105,748,000 
$ 64,120,000 
$ 90,333,000 


14,291 
61,033 
42,182 


152,992 000 
708,319,000 
1,636,000 


6,872,000 
3,701,000 


Sy eh: 
140,235 


1966 


21,634,000 
4,898,000 
99 


10,632,000 
2.15 


20 
20 


4,945,000 
13,700 
5,875,000 


6,387,000* 

4,032,000* 
99,793,000 
51,833,000 
86,624,000 


13,400 
56,770 
20,343 


151,625,000 
| 721,606,000 


1,241,000 


6,236,000 
3,118,000 


36,265 
128,462 


152,489,000. 
677,001,000 


1965 


20,130,000 


5,221,000 
108 | 


226 


13,900 | 
(5,963,000) | 


5,296,000 | 
2,876,000 | 
90,687,000 | 


50,128,000 
69,941,000 


12,809 
61,823 
14,714, 


* 


78 
ae 

3 
ZA 


5,762,000 — 
2,382,000 — 


36,348 
110,719 | 


1964 


18,109,000 

4,218,000 
89 

, ug 000 


L: 9, bs 000 
, 2.03 
: 


4,741,000 
12,800 
4,897,000 


3,495,000 
3,259,000 
84,046,000 


e 11,623 
ee 09,269 
19,913 


14,937,000 
101,833,000 


33,496 
82,252 


5,759,000 
2,035,000 


1963 


14,412,000 
2,188,000 
48 
1,034,000 
23 
6,941,000 
1.52 


4,565,000 
12,800 
(1,001,000) 


2,933,000 
3,528,000 
64,559,000 
33,887,000 
47,069,000 


10,042 
52,497 
6,569 


84,419,000 


555,300,000 


OwWm o 


4,712,000 
1,408,000 


31,862 
G77 27, 


1962 


13,140,000 
1,374,000 
30 


5,399,000 
feats, 


29. 


4,548,000 
13,000 


(3,317,000) 


2,045,000 
2,226,000 
60,774,000 
41,169,000 
52,430,000 


9,402 
43,136 
4,392 


71,725,000 
506,660,000 
* 


ON O 


3,561,000 
1,007,000 


29,260 
58,918 


1961 


11,554,000 
1,174,000 
.26 


4,631,000 
1.02 


20 


4,542,000 
13,000 
1,280,000 


2,165,000 
2,618,000 
58,327,000 
40,614,000 
55,943,000 


8,908 
36,073 
3,000 


73,196,000 
497,713,000 


* 


78 
11 

1 
11 


3,609,000 
1,055,000 


17597 
42,257 
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1960 


9,282,000 
33,000 
01 

2,690,000 
59 

3,290,000 
72 


oO 


4,542,000 
13,030 
(9,454,000) 


2,570,000 

4,713,000 
54,936,000 
39,763,000 
42,315,000 


66,820,000 
459,271,000 


* 


3,791,000 
1,189,000 


10,850 
19,654 


1959 


7,781,000 
(1,130,000) 
(.25) 


3,146,000 
.69 


25 


4,542,000 
12,600 
(31,954,000) 


2,703,000 
5,136,000 
53,463,000 
34,421,000 
14,122,000 


54,981,000 
297,096,000 
* 


4,725,000 
1,660,000 


9,452 
5,185 


1958 


7,523,000 
(268,000) 
(.06) 
1,593,000 
35 
3,935,000 
87 


20 


4,514,000 
12,370 
(20,992,000) 


4,596,000 

4,139,000 
47,715,000 
31,187,000 
15,436,000 


6,935 
16,040 


43,919,000 
266,389,000 


NW U1 W 


2,541,000 
1,104,000 


8,055 


HOME OIL COMPANY LIMITED AND SUBSIDIARY COMPANIES 


Exploration Acreage - January 1, 1968 


Area 


eo 8 ee 8 6 8 8 et 


Alaska 
British Columbia 
Ontario 


ee ee ee ew ee oe 


eo apes ee ee ee 


Saskatchewan 
United Kingdom .. 


oe eee 


ee ee ew ee ew 


Petroleum and Natural 


Reservations, Licenses, 


Reserves - January 1, 1968 


Category 


Proven 
Developed 
Undeveloped 


Probable Additional 
Secondary 
Areal 


eee ewe 


ce ee 


ea as) EAT 


ee ee 


Siecle ies wie erke 


Gas Leases | Permits Total 
“Grass | Net 7 “Gross | Net Gross 1 et 
ee Le a 
fol 200 | 8853/4 | 18457041 | 1090 385 |. 3,600 42) 1,975,752 
265,893 | 115,202 | e | | | 265.893 r 115,202 
46,759 10,416 | 4 ~ 46,759 | 16,416 
48,919 25,930 ee = 48,919 | 25,935 
161,159) 52,208. | 1,048,085 |~ 665,021 | 1,209,224 7A 
= = | 1,700,758: | 850,380 | 4,700,758 | 850,380 
Cae NONE: Sa. ee a ee Satie at la ee ee mentee 
2 co 290 oe ee 135 o 4, 597, 684 | > 605, 786 ie 6,871 974 | 3 ye, 921 
aver eoeennennaaeneetanenae aaa SEA cote EEE soncheaasnmmnamentenntnes cress saa MN TARR SAINT IEEE AAI OF RAE R ACSRD SSESCiAs OMRON + oman oe 
Natural ] ) 
Crude | Gas Natural . 
Oil Liquids Gas . Sulphur 
ae | eee a8 000 cu. i Hons tons) 
| [ 
ee eS 135,151,900 17,733,500 698,697,000 1,636,300 
PO eee ees 108,200 _ 9,622,000 
135,260,100 17,733, 300 - 708,319,000 | 1,636,300 
SUS eee ceili a8 sea r rele ee ee Sk Ss 
) 
fe ee ea 80,613,900 | 232,400 | 16,171,000 | 9,900 
es 538,000 | = 15 25,736,000 | - 
— aan pedestal eae 
OL 151 900 ee 41 907 00. 4 9,900 
ue ae a 
ee 216 412, 000 ay 965, 700 750,2 326 000 1,646,200 
ores nater(e AE OUECAMI an NOE MSE or NY ST ATT AEA NESS 


Reserves estimated by the Company’s reservoir engineers. 
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HOME OIL COMPANY LIMITED 


MAP OF 
LAND HOLDINGS 
1967 
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AUDITORS 
Riddell, Stead, Graham & Hutchison 


SOLICITORS 

Macleod, Dixon, Burns, Love, Leitch, Lomas, 
Charters & Montgomery, Calgary, Alberta 
Dunnington, Bartholow & Miller, New York, N.Y. 


BANKERS 
Canadian Imperial Bank of Commerce 
The Chase Manhattan Bank 


TRANSFER AGENTS 
Crown Trust Company 
The Chase Manhattan Bank 


REGISTRARS 
Crown Trust Company 


The Canadian Bank of Commerce Trust Company 


LISTINGS 

Toronto Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Montreal Stock Exchange 
American Stock Exchange 


Pacific Coast Stock Exchange 
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